
Tuesday, January 15, 2019

5:30 PM

Town of Yountville

6550 Yount Street

Yountville, CA  94599

Town Hall Council Chambers

Yountville Finance Authority

Chairperson John Dunbar

Vice Chair Kerri Dorman

Member Margie Mohler 

Member Marita Dorenbecher

Member Jeffrey Durham

Meeting Agenda - Final

Special Meeting #2



January 15, 2019Yountville Finance Authority Meeting Agenda - Final

1.  CALL TO ORDER

2.  ROLL CALL

3.  ADOPTION OF AGENDA

4.  ELECTION OF OFFICERS

Election of Officers.18-1982A.

5.  APPROVAL OF MINUTES

Approve minutes of the meeting held January 16, 2018.18-1933A.

January 16, 2018 MinutesAttachments:

6.  PUBLIC COMMENT ON ITEMS NOT ON AGENDA

Individuals will be limited to a five-minute presentation.  No action will be taken by the 

Commission as a result of any item presented at this time.

7.  CONSENT CALENDAR

Annual Financial Report for the Yountville Finance Authority.18-1916A.

Yountville Finance Authority

Governmental Funds - Fund Balance Sheet

Statement of Revenues, Expenditures and Changes in Fund Balances

Attachments:

8.  STAFF INFORMATIONAL REPORTS

9.  COMMISSIONER COMMENTS / REPORTS

10.  ADJOURNMENT
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Town of Yountville

Staff Report

6550 Yount Street
Yountville, CA 94599

File #: 18-1982, Version: 1

Yountville Finance Authority Staff Report

DATE: January 15, 2019

TO: President and Board of Directors of the Authority

FROM: Michelle Dahme, CMC, Town Clerk

TITLE

Election of Officers...Body

DISCUSSION/BACKGROUND

The Yountville Finance Authority By-Laws specifies the Officers of the Authority shall be a President, Vice
President, Administrator, Secretary, Treasurer/Controller, and Legal Counsel and will be represented by the
Town Council and Town Staff, as shown below:

Finance Authority Designated Position Town Council/Town Staff Corresponding Position

President, Vice President

       and Members of the Board . . . . . . . . . . . . . . . . . Mayor, Vice Mayor and Councilmembers

Administrator . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Town Manager

Secretary . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Town Clerk

Treasurer/Controller . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Finance Director

Legal Counsel . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Town Attorney

ENVIRONMENTAL REVIEW

Exempt per California Environmental Act (CEQA) Guideline, Section 15061(b)(3)

FISCAL IMPACT

Is there a Fiscal Impact?    N/A

Is it Currently Budgeted?    N/A

Where is it Budgeted?  N/A

Is it Mandatory or Discretionary?  N/A

Is there a Staff Resource Impact?  N/A
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File #: 18-1982, Version: 1

STRATEGIC PLAN GOAL

Is item Identified in Strategic Plan?  N/A

If yes, Identify Strategic Goal and Objective.  N/A

Briefly Explain Relationship to Strategic Plan Goal and Objective.   N/A

ALTERNATIVES

N/A

RECOMMENDATION ..Recommendation

Staff requests the Authority appoint the President and Vice President and Town Council/Town Staff to the
Corresponding Positions pursuant to the Authority By-Laws and as specified in the Staff Report.
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Town of Yountville

Staff Report

6550 Yount Street
Yountville, CA 94599

File #: 18-1933, Version: 1

Yountville Finance Authority Staff Report

DATE: January 15, 2019

TO: President and Board of Directors of the Authority

FROM: Michelle Dahme, CMC, Secretary/Town Clerk

TITLE

Approve minutes of the meeting held January 16, 2018.

DISCUSSION/BACKGROUND

Staff requests the Authority approve the minutes of the meeting held January 16, 2018.

ENVIRONMENTAL REVIEW

Exempt per California Environmental Act (CEQA) Guideline, Section 15061(b)(3)

FISCAL IMPACT

Is there a Fiscal Impact?    N/A

Is it Currently Budgeted?    N/A

Where is it Budgeted?  N/A

Is it Mandatory or Discretionary?  Mandatory

Is there a Staff Resource Impact?  Nominal

STRATEGIC PLAN GOAL

Is item Identified in Strategic Plan?  Indirectly

If yes, Identify Strategic Goal and Objective. Exceptional Town Services and Staff: The Town supports its
talented staff who deliver high quality municipal programs and services while maintaining public infrastructure
for the benefit of the community.

Briefly Explain Relationship to Strategic Plan Goal and Objective. Minutes are required to ensure the
Legislative History of the Finance Authority action is maintained.

ALTERNATIVES

N/A

RECOMMENDATION ..Recommendation
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Approve minutes of the meeting held January 16, 2018.
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6550 Yount Street

Yountville, CA  94599Town of Yountville

Meeting Minutes - Draft

Yountville Finance Authority
Chairperson John Dunbar

Vice Chair Marita Dorenbecher

Member Margie Mohler 

Member Jeffrey Durham

Member Kerri Dorman

5:15 PM Town Hall Council ChambersTuesday, January 16, 2018

Special Meeting #2

1.  CALL TO ORDER; CONVENE SPECIAL MEETING AT 5:15 P.M.

Chair Dunbar convened special meeting at approximately 5:15 p.m.

2.  ROLL CALL

Present 5 - Chairperson John Dunbar, Vice Chair Marita Dorenbecher, Member Jeffrey 
Durham, Member Margie Mohler, and Member Kerri Dorman

3.  PLEDGE OF ALLEGIANCE

The pledge of allegiance was held.

4.  ADOPTION OF AGENDA

A motion was made by Member Durham, seconded by Vice Chair 

Dorenbecher  to Adopt the Agenda. The motion carried by the following 

vote:

Aye: Chairperson Dunbar, Vice Chair Dorenbecher, Member Durham, 
Member Mohler, and Member Dorman

5 - 

5.  ELECTION OF OFFICERS

A. 17-1456 Election of Officers.

A motion was made by Member Dorman, seconded by Member Durham to 

appoint the President and Vice President and Town Council/Town Staff 

to the Corresponding Positions pursuant to the Authority By-Laws and as 

specified in the Staff Report.  The motion carried by the following vote:

Aye: Chairperson Dunbar, Vice Chair Dorenbecher, Member Durham, 
Member Mohler, and Member Dorman

5 - 

6.  APPROVAL OF MINUTES

A. 17-1453 Approve minutes of the meeting held September 19, 2017.
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January 16, 2018Yountville Finance Authority Meeting Minutes - Draft

September 19, 2017 MinutesAttachments:

A motion was made by Member Durham, seconded by Member Dorman to 

approve the minutes.  The motion carried by the following vote.

Aye: Chairperson Dunbar, Vice Chair Dorenbecher, Member Durham, 
Member Mohler, and Member Dorman

5 - 

7.  PUBLIC COMMENT ON ITEMS NOT ON AGENDA

None

8.  CONSENT CALENDAR

A. 17-1484 Annual Financial Report to the Yountville Finance Authority.

Joint Powers Authority Agreement

Balance Sheet for Governmental Funds June 30, 2017

Statement of Revenue, Expenditures and Changes in Fund Balance

Attachments:

A motion was made by Member Mohler, seconded by Member Durham to 

approve the Consent Calendar Items.  The motion carried by the 

following vote:

Aye: Chairperson Dunbar, Vice Chair Dorenbecher, Member Durham, 
Member Mohler, and Member Dorman

5 - 

9.  PRESENTATIONS - NONE

10.  ADMINISTRATIVE / REGULAR ITEMS - NONE

11.  STAFF INFORMATIONAL REPORTS

None

12.  COMMISSIONER COMMENTS / REPORTS

None

13.  ADJOURNMENT

Meeting Adjourned.

ATTEST:

Michelle Dahme, CMC, Town Clerk

Date Approved:  January 15, 2019
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Town of Yountville

Staff Report

6550 Yount Street
Yountville, CA 94599

File #: 18-1916, Version: 1

Yountville Finance Authority Staff Report

DATE: January 15, 2019

TO: President and Board of Directors of the Authority

FROM: Maria Ojeda, Finance Director

TITLE

Annual Financial Report for the Yountville Finance Authority.

DISCUSSION/BACKGROUND

This report is presented as an annual financial report for the Yountville Finance Authority (Finance
Authority). The Finance Authority was formed in June 2008 as a joint exercise of powers agency
organized under the laws of the State of California pursuant to an agreement between the Town of
Yountville and the Parking Authority of the Town of Yountville. The authority was formed to assist in
the financing of public capital improvements.

The Finance Authority is a legally separate organization with the Town Council serving as the
governing body. For financial reporting purposes the Finance Authority is considered a component
unit of the Town of Yountville, and is accounted for as part of the Town’s governmental funds, and
included in the Town’s Comprehensive Annual Financial Report (CAFR).

The bond activity reported is for bonds that are accounted for as part of the Town’s governmental
funds, established to pay principal and interest.

2008 Lease Revenue Bonds (Fund 52) and 2017 Lease Revenue Bonds (Fund 54)
The Finance Authority issued $10,710,000 in Lease Revenue Bonds for the Yountville Town Center
Project (Community Center and Library) in July 2008. The activity of the Finance Authority is
reflected in the Town’s 2008 Lease Revenue Bond Debt Service Fund (Fund 52), established to
account for bond issuance expenses, the reserves set aside for future debt service, and payments of
principal and interest on the bonds.

The major balances and activities for the 2008 Lease Revenue Bonds for fiscal year ended June 30,
2018 include a refinancing of debt resulting in establishing the 2017 Lease Revenue Bonds in the
amount of $8,500,000. Fund 54 was established for these bonds. The activity reported for debt
under funds 52 and 54 required payments during the first half of the fiscal year under the 2008 Bonds
and one payment made during the last half of the fiscal year under the new 2017 Lease Revenue
Bonds. Debt service payments are funded through transfers from the Town’s General Fund. The
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activity is summarized as follows:

2008 Lease Revenue Bonds Activity:
Cash and investments totaling $323,249

Debt Service payments of $453,499 comprised of $$235,000 principal and $218,499 in interest.

2017 Lease Revenue Bonds Activity:

Cash and investments totaling $1,567

Debt Service payment of $182,954, interest only; principal and interest were paid on the first part of
the fiscal year under the 2008 Lease Revenue Bonds.

Total debt payments under the 2008 and 2017 Lease Revenue Bonds: $636,453, resulting in a
savings of $29,670 for fiscal year ended June 30, 2018.

Future reports will no longer report on Fund 52 and will transition to report only on Fund 54, the 2017
Lease Revenue Bonds.

2013 Lease Revenue Bonds (Fund 53)
On February 5, 2013, the Finance Authority issued and sold its 2013 Lease Revenue Bonds in the
amount of $4,260,000. The Town also established Fund 53 for these bonds. The bond proceeds
were used to finance the seismic improvements to Town Hall, to fund the reconstruction of Madison
and Yount Streets, including the replacement of sewer lines, and to pay the costs related to the
issuance of the bonds.

2013 Lease Revenue Bonds Activity:
Cash and investments totaling $170,259

Debt service payments of $359,813, comprised of $280,000 principal and $79,813 in interest.

Debt service payments in Fund 53 are funded through transfers from the Water Enterprise Fund
(Madison/Yount Sewer Project), and the Town’s General Fund.

ENVIRONMENTAL REVIEW

N/A

FISCAL IMPACT

Is there a Fiscal Impact?    No

Is it Currently Budgeted?    No

Where is it Budgeted?  N/A

Is it Mandatory or Discretionary?  N/A

Is there a Staff Resource Impact?  N/A
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STRATEGIC PLAN GOAL

Is item Identified in Strategic Plan?  Yes

If yes, Identify Strategic Goal and Objective. Responsible Fiscal Policy: The Town maintains its fiscal
health through policies designed to maximize economic opportunities, manage expenses, and ensure
prudent reserves.

Briefly Explain Relationship to Strategic Plan Goal and Objective. The Finance Authority is a legally separate
organization with the Town Council serving as the governing body for the purpose of financing and refinancing
public capital improvements.

ALTERNATIVES

N/A

RECOMMENDATION ..Recommendation

Receive and file the Annual Financial Report for the Yountville Finance Authority.

Town of Yountville Printed on 1/10/2019Page 3 of 3

powered by Legistar™

http://www.legistar.com/




















Town of Yountville
Balance Sheet
Governmental Funds
June 30, 2018

Non-Major Total 
Capital Governmental Governmental

General Fund Projects Debt Service Funds Funds

ASSETS

Cash and investments 7,475,564$        2,259,030$        492,489$           1,267,396$        11,494,479$      
Cash with fiscal agent -                         -                         2,586                 -                         2,586                 
Taxes receivable 875,038             -                         -                         -                         875,038             
Accounts receivable 200,368             4,382                 130,920             6,221                 341,891             
Due from other governments -                         -                         -                         240,527             240,527             
Accrued interest receivable 21,036               4,978                 1,174                 3,424                 30,612               
Loans to other funds 122,782             -                         -                         -                         122,782             
Long term receivables 1,493,905          -                         -                         -                         1,493,905          

Total assets 10,188,693$      2,268,390$        627,169$           1,517,568$        14,601,820$      

LIABILITIES AND FUND BALANCES

Liabilities:
Accounts payable 505,923$           13,274$             -$                       719$                  519,916$           
Other liabilities 240,614             -                         2,500                 149,869             392,983             
Loans from other funds -                         -                         122,782             -                         122,782             

Total liabilities 746,537             13,274               125,282             150,588             1,035,681          

Deferred inflows of resources:
Unavailable revenues -                         -                         -                         240,527             240,527             

Fund Balances: 
Restricted:

Debt service -                         -                         501,887             -                         501,887             
Flood control -                         -                         -                         180,259             180,259             
Streets -                         -                         -                         119,440             119,440             
Youth programs -                         -                         -                         28,432               28,432               
Fire services -                         -                         -                         29                      29                      
Housing 1,493,905          -                         -                         -                         1,493,905          
Other -                         -                         -                         52,957               52,957               

Total restricted 1,493,905          -                         501,887             381,117             2,376,909          

Committed:
Emergencies 2,027,057          -                         -                         -                         2,027,057          
Claims 50,000               -                         -                         50,000               
Capital projects -                         2,255,116          -                         -                         2,255,116          

Total committed 2,077,057          2,255,116          -                         -                         4,332,173          

Assigned:
Unanticipated costs of capital or other contracts 193,820             -                         -                         -                         193,820             
Unanticipated tourism revenue deficits 2,000,000          -                         -                         -                         2,000,000          
Arts program 15,218               -                         -                         -                         15,218               
Leave buy out 250,000             -                         -                         -                         250,000             
Legal contingencies 250,000             -                         -                         -                         250,000             
Capital projects 745,336             745,336             
Outstanding purchase orders 474,044             -                         -                         -                         474,044             

Total assigned 3,183,082          -                         -                         745,336             3,928,418          
Unassigned 2,688,112          -                         -                         -                         2,688,112          

Total fund balances 9,442,156          2,255,116          501,887             1,126,453          13,325,612        

Total liabilities
and fund balances 10,188,693$      2,268,390$        627,169$           1,517,568$        14,601,820$      

Major Funds

See accompanying Notes to Basic Financial Statements. 29



Statement of Revenues, Expenditures and Changes in Fund Balances 

Non-Major Total
Capital Governmental Governmental

General Fund Projects Debt Service Funds Funds

REVENUES:

Property taxes 1,651,669$        -$                      -$                      -$                      1,651,669$        
Sales taxes 1,369,362          -                        -                        -                        1,369,362          
Transient occupancy tax 6,337,525          -                        -                        -                        6,337,525          
Other taxes 140,265             -                        -                        10,596               150,861             
Licenses and permits 130,439             -                        -                        32,635               163,074             
Fines and forfeitures 15,206               -                        -                        -                        15,206               
Intergovernmental 139,273             -                        261,443             444,777             845,493             
Interest and rents 315,099             14,146               6,325                 6,912                 342,482             
Charges for services 1,430,771          206,109             -                        3,466                 1,640,346          
Miscellaneous 697,730             4,382                 -                        2,747                 704,859             

Total revenues 12,227,339        224,637             267,768             501,133             13,220,877        

EXPENDITURES:

Current:
General government 4,755,471          -                        2,700                 39,280               4,797,451          
Housing 39,721               -                        -                        288,783             328,504             
Public Safety 1,497,823          -                        -                        -                        1,497,823          
Public Works 1,762,246          -                        -                        18,575               1,780,821          
Community promotion 429,909             -                        -                        -                        429,909             
Parks and recreation 1,684,996          -                        -                        3,613                 1,688,609          

Capital outlay 2,384                 613,748             -                        70,059               686,191             
Debt service:

Principal 17,678               -                        772,703             -                        790,381             
Interest 2,991                 -                        485,043             -                        488,034             
Cost of issuance -                        -                        227,317             -                        227,317             
Other -                        -                        674,606             -                        674,606             

Total expenditures 10,193,219        613,748             2,162,369          420,310             13,389,646        

REVENUES OVER (UNDER) EXPENDITURES 2,034,120          (389,111)           (1,894,601)        80,823               (168,769)           

OTHER FINANCING SOURCES (USES):

Proceeds from debt issuance -                        -                        8,947,370          -                        8,947,370          
Payment to escrow agent -                        -                        (8,719,380)        -                        (8,719,380)        
Transfers in -                        438,584             848,563             652,972             1,940,119          
Transfers out (1,910,776)        -                        -                        -                        (1,910,776)        

Total other financing sources (uses) (1,910,776)        438,584             1,076,553          652,972             257,333             

Net change in fund balances 123,344             49,473               (818,048)           733,795             88,564               

FUND BALANCES:

Beginning of year 9,318,812          2,205,643          1,319,935          392,658             13,237,048        

End of year 9,442,156$        2,255,116$        501,887$           1,126,453$        13,325,612$      

Town of Yountville

Governmental Funds
For the year ended June 30, 2018

Major Funds

See accompanying Notes to Basic Financial Statements. 31
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